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KOMHCHJA 3A XAPTHHU O BPEJHOCT
2190.
Bp3 ocHoBa Ha unen 190 craB u unen 75 craB 3 u craB
4 on 3akoHoT 3a xaptuu on BpenHocT (Ciy:xOeH BECHUK
Ha Peny6nuka Makenonuja 6poj 95 /2005), Komucujara 3a
XapTUU OJ BPEOHOCT Ha CEOHMIIATa OAp>kaHa Ha 16 HoeMm-
Bpu 2006 roauHa ro JOHECE CIEAHUOT

IHNPABUJIHUK
3A OHNPEJEJYBAIE HA 3AJOJKUTEJ/IHATA
CTPYKTYPA U HAYUMHOT HA NINPECMETKA HA
OCHOBHATA I''TABHUHA HA BEP3A U HA CPEJIC-
TBATAIITO JA COUNHYBAAT OCHOBHATA
I''TABHUHA HA BEP3ATA

Onuwru ogpenou

Unen 1
Co [NpaBHITHHEKOT 3a OIpeenyBake Ha 3aJ0JDKHTEITHA-
Ta CTPYKTypa U HAaYMHOT Ha MIPECMETKa Ha OCHOBHATA TJIaB-
HMHa Ha Oep3a U Ha CpeJcTBaTa INTO ja COUMHYBAaaT OCHOB-
HaTa IJIaBHUHA Ha Oep3aTa ce yperyBa OIpeaeTyBambeTo
Ha 3aJ0JDKUTETHATa CTPYKTypa U HAYMHOT Ha TIPEeCMeTKa
Ha OCHOBHATa ITIaBHMHA Ha Oep3a M Ha cpecTBaTa Ha Oep3ara

CO JI03BOJIa 332 PabOTEHE CO XapTHUU Off BPETHOCT JI0OHEeHA
oxn Komrcujara 3a XapTiu 0J1 BpeIHOCT (BO IIOHATAMOLIHHOT
tekct: Komucuja), a ocobeHo:

- neUHUpamke Ha OCHOBHATA TJIaBHUHA Ha Oep3a;

- CTPYKTypa Ha OCHOBHATa [JIABHHHA IIPH OCHOBAbC HA
Oep3a;

- MHHUMAJHHOT W3HOC HA OCHOBHATA TNIABHHUHA CO KOj
Oep3ara Tpeba a pacroyiara BO KOHTHHYHTET;

- HAYMH HAa MPECMETKa Ha BPEIHOCTA HA CPEACTBATA
LITO ja COYMHYBAaT OCHOBHATA TJIaBHUWHA Ha Oep3ara;

- COmpXKWHATA, HAYMHOT U POKOBUTE HA MOTHECYBaibe
Ha M3BecTyBame 10 Komucujata 3a M3HOCOT Ha OCHOBHATa
[JIABHWHA W Ha CPENCTBATa CO KOM pacroiiara oep3ara,

- KOHTpOJIa Ha OCHOBHATA IJIABHMHA M HAa CPEACTBATa
co kou Oep3aTa Tpeba Aa pacnosara KOHTHHYHPAHO.

OcHoBHaATa rJaBHUHA Ha Oep3a

Ynen 2
OcHOBHa TJIaBHMHA Ha Oep3a € BKYIHUOT U3HOC Ha CH-
TE€ BJIOTOBU Ha aKIIMOHEPHTE, MPHU IITO U3HOCOT HA OCHOB-
HATa IIaBHUHA € ¢JHAKOB Ha 30MPOT HA HOMUHAJIHUOT H3-
HOC Ha CHMTE BJIOIOBHM Ha OCHOBAYUTE, OJHOCHO HA HOMHU-
HAJIHUOT M3HOC HA CUTE aKIMHU U3JIaJICHH OJ1 Oep3ara.
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MuHuMAaJIeH H3HOC HA OCHOBHA IJIaBHHHA HA 6ep3a

Unen 3
bep3a e nomkHa 1a moceyBa U OpiKyBa BO CEKOj MOMEHT
OCHOBHa I'TaBHUHA BO M3HOC o1 HajmMaiky 500.000,00 espa.

CTpyKTypa Ha OCHOBHATA IVIABHUHA Ha (ep3a npu
OCHOBaH€

Uinen 4

OcHOBHaTa IJIaBHUHA Ha Oep3aTa MPU OCHOBAKETO CE
COCTOHM OJ BJIOTOBUTE HAa OCHOBAYMTE KOM MOXKAT Ja Ougat
BO BUJI Ha MapH, cTBapy (MOIABMIKHHU M HEJBWKHH) U MpaBa
LITO UMAaT UMOTHA BPEIHOCT, KOUILITO MOXaT a Ce Mpo-
LEHAT ¥ U3pa3ar BO Mapu (HEMmapuyeH BJIOT).

OcHOBHaTa TJaBHHHA Ha Oep3aTa NMpU OCHOBAHETO ja
MMa cieHaTa CTpyKTypa:

- MMHUMAaJICH U3HOC Ha mapuueH Bior on 20% ox oc-
HOBHATA IIABHUHA;

- MaKCHUMaJIeH M3HOC Ha BJIOTOT BO XapTHH OJ Bpel-
HOCT BO BucCHHA 10 25% o[ OCHOBHATa IJIaBHHHA,

- MAKCUMaJIeH U3HOC Ha BJIOTOT BO HOJBIKHU CTBApH U
MpaBa IITO UMaaT UMOTHA BPETHOCT BO BHcHHA 10 15% ox
OCHOBHATA TJIaBHUHA U

- MaKCHMaJleH U3HOC Ha BJIOTOT BO HEIBW)XHU CTBApHU
Bo BucuHa 10 40% o1 oOCHOBHATa TJIaBHUHA.

CpencrBa Ha Gep3a

Unen 5

CpencTBa IITO ja COYMHYBAaaT OCHOBHATA TJIaBHMHA Ha
Oep3a ce:

- IapH U cajiia Ha TOTOBUHCKUTE CMETKH (KO CMETKa
U JICBH3HA CMETKA);

- JICTIO3UTH TIO BHJYBabe, OPOUYCHUTE JICMIO3UTH JI0 TPH
MecelH U APYTH JETO3UTH CO MO0 POK Ha OPOUYYBamkE CO
OTKa3eH POK OJ TPU A€HA U JETIO3UTUTE CO OTKA3EH POK O
TpU JIeHa, KOU C€ JICIOHMPaHu BO OAHKHUTE WM IUTEAUITHU-
mute Bo PerryOnka MakenoHMja WM BO CTPAHCKU OaHKH
Ha 3eMju wieHka Ha EY, Ucnann, Hopeetuka, ABcrpanyja,
Janonwuja, Kanana, Ho 3enann, [IBajuapuja u CAJL;

- 00Bp3uuiy u3nanenn oq HBPM u PemyGnmika Makeo-
nuja, [lentpanna banka wim Biaja Ha 3eMja wicHka Ha EVY,
Ucnann, Hopeeka, ABctpaiuja, Janonuja, Kanana, Hos 3e-
nany, lBajuapuja u CA/l 3a KoM IOCTOM JIMKBHUEH CEKyHIa-
peH mazap;

- Ipyrd KPaTKOPOYHH XapPTHUHU OJ BPEIHOCT H3JAJICHU
ox HBPM u Peny6nuka Makenonuja 1 Apyru GHMHaAHCUCKU
WHCTpyMeHTH u3nanenu ox crpana Ha HBPM, PemyGnmka
MakenoHuja, OJHOCHO LEHTpalHa OaHKa WIM Bilaja Ha
3eMja unenka Ha EY, Ucnana, Hopeemka, ABcrpanuja, Ja-
nonnja, Kanana, Hos 3enann, llIBajuapuja u CAJL;

- Ipyr MOIBIXEH MMOT W IpaBa INTO MMaaT MMOTHA
BPEIHOCT U

- HEJIBIDKECH HMOT.

JlenosuTute o BUIYBame HA CMETKH Kaj JOMAIIHHTE U
CTpaHCKUTE OaHKH KOU CITY’KaT Kako 00e30e1yBambe 110 HEKO-
ja mpe3eMeHa 00OBpCKa M JETIO3WTH 32 KOM C€ BOIH CYICKH
CIIOp HE CE CMeTaaT 3a CPE/ICTBA Of] CTaB 1 Ha 0BOj WEH.

HauuH Ha npecMeTKa Ha BPeHOCTA HA CPEICTBATA Ha
Oep3a

Ynen 6
W3HOCOT Ha cpejcTBaTa Ha Oep3a ce TpecMeTyBa KOH-
THHYMPAHO Ha MECEYHO HUBO.

Unen 7
JIOKOJIKy LIeNnOT WM A€ Off U3HOCOT Ha CPEJCTBaTa Ha
6ep3a ce 00e30emyBa co OOBP3HULIM, KPATKOPOUHHU XapTHUH
on BpeaHoct m3nanenu og HBPM u PenyOnuka Makenonuja
U IpyTH (UHAHCHCKM MHCTPYMEHTH M3JajieHu ox Permy6mm-
ka MakeoHHja, ONHOCHO IIEHTpanHa OaHKa WM Baja Ha
3emja wieHka Ha EY, kako u Ha npxasute Mcnann, Hopse-

mika, ABcrpanuja, Janonuja, Kanana, Hos 3enann, 11IBajia-
puja u CAJ] npu npecMeTka Ha [a3apHaTa BpeIHOCT Ha Xap-
THUTE Ol BPEAHOCT C€ KOPUCTU IPOCEYHA Ia3apHa LEHa Ha
XapTUHUTE OJ BPENHOCT IIOCTHUTHATa Ha Oep3aTa OIHOCHO
JIPYT peryJupaH nas3ap BO IPETXOAHHUOT JEH Ha TPIyBamke O]
JIEHOT Ha IIPeCMETKAaTa.

BpenHocTa Ha IpyruTe MOIBIKHE CTBAapH CE YTBPIYBa
BO COIVIACHOCT CO yCBOEHHTE MelyHapOoJHH CMETKOBOJC-
TBEHU cTaHaapiu objaBeHu Bo ,,CiyxOeH BecHUK Ha Pe-
ny6inka Makenonuja“.

BpenHocTa Ha HEIBIKHHM CTBAapU CE YTBPIyBa BO COIVIAC-
HOCT €O yCBOEHUTE Mel'yHapoIHI CMETKOBOZICTBEHU CTaHAAPIU
objaBenu Bo ,,City>xOeH BecHUK Ha PerryOnrika Makenonuja“.

JocraByBame u3Bemran 10 Komucujara 3a HUBOTO Ha
OCHOBHATa I'TTaBHHHA ¥ 32 CPEACTBAaTa Ha Oep3a.

Unen 8

bepzara e momkHa Ge3 ojurarame BO POk o1 7 (cemym)
paboTHHU JIeHa TI0 UCTEKOT Ha IMPETXOJHUOT Mecell Aa ja u3-
Bectd Komucujara 3a HUBOTO Ha OCHOBHATA TJIaBHHHA H 32
Cpe/CTBaTa CO KOW paclioyiarajia BO MOCIEIHHOT paboTeH
JIeH Of1 U3MHUHATUOT Mecell.

bBep3ata e ToyKHA 1a TO U3TOTBU M3BEIITAjOT O] CTaB |
Ha oBoj wieH Bo (opma OI'BE-1 3a HuBo Ha cpencTBa Ha
6ep3a, yrBpaeHa Bo IIpuior-1 Ha 0BOj IpaBUIIHUK.

H3BectryBame 10 Komucujara 3a xapTum o BpeTHOCT 32 He-
MOKHOCTA 32 HAMHPYBaKb-€e Ha J0CTAcaHUTe 00BPCKU Ha Oep3a

Unen 9

Jlokonky Oep3aTa He MOXKe Jla TH HAMHPH JOCTACaHHUTE
00BpCKH JIOIDKHA € BEJHAII, a HajIO0IHA BO POK ox 24 Jaca
na ja u3Bectu Komucujara 3a uctoto.

W3zBectyBameTo o/ cTaB (1) Ha OBOj YJIEeH 3aJ0JDKUTEITHO
ro orndaka BKYITHUOT U3HOC Ha JOCTACAaHUTE HETUIATeHH 00-
BPCKH Ha Oep3ara, HaBeAyBajKU ja IPUUIMHATA 3a 3a/I0L[HyBa-
BETO BO ITAKambeTo U MEpKHUTe KoM Oep3aTa Ke I' mpesemMe
3a J]a ja HaAMWHE HENMKBHIHOCTA, M3HOCOT Ha CpeAcTBaTa
KOj € KOPHCTEH 32 HaJIOMECTYBabe Ha JOCTACAaHH OOBPCKU U
MEepKH KOH ke ce Ipe3eMar 3a HaJMHUHYyBamke Ha COCToj0aTa
Ha HeJIMKBHAHOCT.

Jlokonky HacTaHaT cocTojOou o craB 1 oJ OBOj WieH,
Oep3aTa e IOIKHA Ja TO M3TOTBH HM3BEIITajoT BO (opma
OI'BE-2 cozpyaH BO IPUJIOT-2 O 0BOj NPaBUIHUK.

YyBame HA JOKyMeHTalHja

Ynen 10
bepzara e nomkna na i ayBa m3sernranre Ol bE-1 n OI' BE-
2 Ha MCTUOT HAYMH KaKo M JIpyrara JOKyMeHTaimja. Bo cormac-
HOCT €O OBH€ M3BEIITaN Oep3ara Mopa 1a Oue crocoOHa BO ce-
KOE BpeMe J1a ja JIOKaKyBa TOYHOCTA Ha HANpaBeHaTa KIacu(u-
Kal[yja 1o OJIICITHA CTABKY U BPSIHOCTA HA THE CTABKH.

Kontpoaa

Unen 11
Komucujata 3a XapTHu O BPEAHOCT BPIIK KOHTPOJA Ha
W3HOCOT, BHJIOT, OAPXKYBAeTO H HAUYMHOT Ha MMPECMETKa Ha
OCHOBHATa TJIABHWHA Ha Oep3a W Ha cpejcTBara Ha Oep3ara,
KaKo M Ha CIIOCOOHOCTA 32 HAMHUPYBA-E Ha JIOCTACAHUTE Te-
KOBHH O0OBPCKH.

3aBpuiHM oapendu

Unen 12
ITpaBUIHUKOT BJIETYBa BO CHJIA CO IGHOT HA HErOBOTO 00-
jaByBame Bo "CiyxOeH BecHUK Ha PeryOnrka Makenonuja".

Bp. 03-2704/1 Komucuja 3a xapuu 01 BpeHOCT
4 nexemBpu 2006 roguHa [Ipercenaremn,
Ckomje npod.n-p Becna IlenoBeka, c.p.
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IMPUJIOI - 1: VnatcTBO 3a nononHysame Ha OI'BE-1
(hopmyapor:

- Bo npBara konoHa ce BHeCyBa JaTyMOT Ha KOj c€ OJ-
HecyBaaT ITOJAaTOINTE

- Bo Bropara konoHa ce BHeCyBaaT napure Bo OnarajHa
U cajjara Ha TOTOBHHCKUTE CMETKH;

- Bo Tperara koj0Ha ce BHECYBaaT ACHO3UTUTE 11O BU-
JlyBame U APYIU JIETO3UTH;

- Bo gerBprara KonoHa ce BHeCyBa H3HOCOT Ha. OOBP3HHUIIUTE;

- Bo merrara xonoHa ce BHECYBa M3HOCOT Ha APYIUTE
KpaTKOPOYHH XapTUH Of BPEITHOCT;

- Bo mrecrara konoHa ce BHeCYBa M3HOCOT Ha M3HOCOT Ha
JIpyTHTE JABIDKHU CTBApH U IPaBa IITO MIMaaT UIMOTHA BPETHOCT;

- Bo cenmara koioHa ce BHeCyBa BpEIHOCTA Ha HeEl-
BIDKHUTE CTBapH;

- Bo ocmata ko0Ha ce BHECYBa BKYyIIHAaTa BPEJHOCT Ha
cpencTBara Ha Oep3arta;

- Bo neBeTTaTa KOJI0OHA CE BHECYBAaT €BEHTyalHU 3a0e-
JICIIKH BO BPCKa CO TOJATOIUTE O OAMIENEH Pef;

- Bo dopmynapor ce BHECYBa 1aTyMOT Ha U3BECTYBAE;

- IloTmc HA OJTOBOPHOTO JIMIIE 33 KOMILIETHPame Ha
hopmyapor.

DOOPMVIIAP - 1:
OI'BE -1: HuBo Ha cpencTBa Ha Oep3a
bep3a:
Cenumre:
Bo nenapn
Jpyru Jpyra Heamwacnn | Beynwo | 3aGesem
Mapn Jenoan | O6eps | kpaTkopo | ABmEHE eTRAPH cpencTea Ka
(roToBM | TH N0 | HHUH | YHR CTRADH W 2434445+
Jar | napucania | suaysa XAPTHH npaga | 6+7=8
a Ha e H oa wre
TOTOBHHCK | Ap. BPEAHOCT | HMAAT
H CMETKH) | geno. HMOTHA
BReAHOCT
1 2 3 4 5 (] 7 8 9
2 |
3 |
4 |

JlaTym Ha u3BecTyBame:
3a oep3aTa
IoTnHC HA OATOBOPHO JIHIIE:

I[MPUJIOT - 2:

VnatctBo 3a nononnysame Ha OI'BE-2dopmynapot-

- Bo Tperara KoyloHa ce BHECyBaaT CMETKHTE WU JIU-
cTara Ha OJPEJICHU CTABKHU 3a KOW Oep3ara UMa I0IaTOLH.

- Bo yeTBpTaTa KoJIOHA Ce BHECYBaaT MOAATOLM, BO COT-
JIACHOCT CO OJJIENIHUTE CTABKH, KaKO ILTO C€ YTBP/CHU BO pex
1 10 10m 12 no 17; Bo pex 11 ce BHEcyBa cymaTa Ha CTaBKUTE
on 1 no 10; Bo pen 18 ce BHecyBa cymara Ha craBkute 12 1o
17 u Bo pen 19 ce BHECyBa MOKa3aTeNOT HA JTUKBUAHOCT.

- Bo merrara xoioHa ce BHeCcyBaaT e€BEHTyasHH 3ale-
JILIKH BO BPCKA CO IOAATOLIUTE OJ] OJAENIEH Pe/l.

- Bo dbopmynapor ce BHecyBa maTyMoT Kora ¢opmyia-
POT € 3aBplIEH.

- JlmgaocTa (CO MIME M Mpe3nuMe) Koja € OIroBOpHa 3a
KOMIUIETHpame Ha (OPMYIapoT IO MOTIHIIYBA UCTHOT.

DOOPMVIIAP - 2:
OI'BE-2: cpenctBa u 3aJ0KEHOCT

Pen Craeka Cwmerka/ ancta | Caano 3abenewxn
| Gpoj -
1 2 3 4 5

napu Bo Gnarajnara

CANI0 HA JEHEpH HA
TOT CMETKH

Canlo Ha CTPAHCKE BANYTA Ha
3. CMETKH

JIETIOZHTH N0 BHAYBaHE

OPOYEHH JENOINTH YH] POK

5 | mocTacysa BO CAEAHHTE TPH
AcHa

OEnO3HTH C0 OTKAICH poK 04

6. | TpH aeHa

KPaTROPOUYHH XapTHH O

I T
OGp3HHLH W KPATKOPOYHM
8. | XapTHH_on_BpemmocT
HeuckopueTeHn KpeamTH
onobpenn on Gankn o PM
PenyGnuka Makenonuja,
9. | onHocHo BGanka BO 3eMja
unenka wa EY, kako u wHa
apwasute Henann, He

Asctpanuja, Janonuja, Kanama,
Hop 3enana, Llsajuapuja
CAJL

nofapysarme 3a Koe € NpHMeH
10. | noka3 3a nnakame OJHANpEL

Brynuwo on 1 no 10

nocTacank oBBPCKH O YCIYTH

OpYFH JI0CTACAHH OBBPCKH

Tapuunn obspckn wro ke
J0CTAcaaT 3@ Niakame BO POK
on 3 Jexa

obepckn on pafotesero wro
. | ke pocracaar 3a nuakawe BO
| pox_on 3 newa

ofBpckH 04 (MHAHCHpaKkE WTO
ke jocracaar 3a niakame BO
"l pox on 3 newa

Ipyru o0BpCKM KoM Ke
J0CTACAAT 33 NIaKkamwe BO POK
“{on 3 nena

18, | Bkynuwo oa 12 po 17

Iokazaten ua
19. | ankeuanocet11/18

JlaTyM Ha KOMIIJIETHPamke HA H3BEIITAjOT:
3a Gep3aTa
IloTnuc HA OATOBOPHO JTHIIE:

COBET 3A PAJJUOJUDY3UJA HA PEITYBJIUKA
MAKEJTOHHUJA

124.

Bp3 ocHoBa Ha unieH 37 ctaB 1 Touka 5 o1 3aKOHOT 3a pa-
monudysHara nejuoct (“Ci.BecHuk Ha PermyOmika Makeno-
Huja” op. 100/05), Coserot 3a pamronudysuja Ha PermyOiika
Maxkenonuja, Ha 28-Ta cenHuna oapkaHa Ha 04.12.2006 ro-
JIMHA, TOHECe

NPABUJHUK
3A UI3BMEHYBAILE U TOITIOJIHYBAIGE HA TIPA-
BUJIHUKOT 3A ®OPMATHUTE HA PAJIUO U TE-
JEBU3UCKUTE NTPOTPAMCKH CEPBUCH

Unen 1

Bo IIpaBmiHHKOT 3a opMaTHTE Ha PaHo U TEJICBU3U-
ckure nporpamcku ceppucu (“Cio.BecHuk Ha PM” 6p.
113/2006), Bo uneHor 8 craB 1 300poBUTE “elleH BUA NPO-
rpama He cMee Jia Oujie 3acTaneH HUTy nomanky ox 10% Hu-
Ty noseke oz 30%”, ce 3ameHyBaar co 300pOBUTE “HUTY €11-
Ha OJl MeIMyMCKUTe (DYHKIMM HE cMee Ja Ouie 3acTaleHa
co noseke oz1 33%”.

Ynen 2
Bo unenor 8 cras 2 300poBHTE “elieH BHJ porpama He
cMmee aa Oune 3actaneH HATY oManky on 10% HuTy moBe-
ke ox 50%”, ce 3aMeHyBaat co 300poBUTE “‘Taa He cMee Ja
Ouje 3acraneHa co noseke o 50%”.

Unen 3

Bo unenor 17 craB 1 300poBuTe “BO KOj 3aCTalCHUTE BU-
JIOBH IIPOrPaMH OCTBAPYBAaT HAjMaIKy JABE OJ TPHTE MeIU-
YMCKH (DyHKIIMH, €/ICH BHJ porpaMa He cMmee Jia Ouze 3acTa-
IIeH HUTY oManky of 10% Huty noseke o 35% BO BKyIHa-
Ta Tporpama INTO ce KIAacU(HIMpa CHOpex MEIMyMcKara
(yHKIMja.”, ce 3aMeHyBaaT co 300POBHUTE “‘Kaj KO TOBOPHU-
OT JIeNT Off TIporpaMara OCTBAapyBa HAjMAIIKy JBE MEIUYMCKH
(yHKIMH, HUTY eTHa MeuyMcKa (DyHKIIMja He cMee Ja Ouze
3acraneHa co noseke o1 45% BO TOBOPHHOT i€ O] Iporpa-
Mara BO TEKOT Ha eHa ceIMHIIa. Bo roBOpHUOT 1en ox mpo-
rpamaTa He ce CMeTaaT CETMEHTHTE OJ] porpamMara ITo, cor-
JIACHO 4JIeH 4 071 OBOj IIPABIUIHHK, He ce KIacu(UIIpaar cro-
pen MeauyMckaTa gpyHkimja’”.



