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10.06.2014 roguHa 3a m3gaBame HA COTICTBEHUYKU XapTUU
O]l BPEITHOCT - akuu of 2 (BTOpa) eMHUCHja, JOHECeHA OJf
CoOpanueTo Ha akiuoHepu Ha PakomerHuor kimy6 BAP-
JAP Al Ckomje.

3. U3maBavyoTr Ha IONTOPOYHH XapTHUU OJ BPEIHOCT O]
Touka | Ha oBa Perienue e momkeH Bo pok ox 8 (ocym) ae-
Ha O]l peaju3alyjaTa Ha eMUCHjaTa Jia IO TIPUjaBH 3a YIHUC
3roJIEMyBambeTO Ha OCHOBHATa TJIABHUHA BO TpPrOBCKHOT
perucrap.

4. V3maBa4oT Ha JOJNTOPOYHU XapTHHU OJl BPEIHOCT O]
Touka | Ha oBa PelieHue e JOJKeH J1a TH Mpeaaie XapThuH-
T€ O/ BPEAHOCT 33 PETUCTPHPABE BO JIEMO3UTAPOT 3a Xap-
THU O] BPEAHOCT BO POK of 3 (Tpu) pabOTHH JeHa O JAe-
HOT Ha YIIHCOT Ha 3rOJIEMyBambeTO Ha OCHOBHATA IJIaBHUHA
BO TPrOBCKHOT perucTap.

5. 3maBavyoT Ha IONTOPOYHH XapTHUU O BPEIHOCT OJ
Touka | Ha oBa Pemenue e momkeH BO pok on 5 (mer) pa-
OOTHM JieHa O]l perucrpanyjaTa Ha aKIMUATE BO JCMO3MTa-
POT 3a XapTuu oJ BpenHocT a0 KomucHjaTa 3a XapTuu o1
BPEIHOCT JIa TOCTABH [TOKa3 JeKa ¢ U3BPIICH YIIHC Ha aKIld-
uTe.

6. Oa Pemienue BieryBa BO cujia CO JICHOT Ha JOHECY-
BameTO, a ke ce 00jaBu BO ,,CiykOeH BecHHK Ha PemyOiu-
ka Makenonuja“.

VII1 Bp. 07-73 Komucuja 3a xapTuu 071 BpeJHOCT
30 jynu 2014 roquna Ha PenyGnuka Makenonuja
Ckormje IIpercenaten,
M-p Emmzagera UnnHraposcka, c.p.
2913.

Bp3 ocHoBa Ha wien 190 onm 3akoHOT 3a XapTWH Of
BpenHocT (,,CinyxOeH BecHuk Ha Penybiuka Makenonunja“
op. 95/05, 25/2007, 7/2008, 57/2010, 135/2011, 13/2013,
188/2013 u 43/2014 ) u Bp3 ocHOBa Ha wieH 38 ctaB 4 of
3akoHOT 32 MHBeCTHUUCKH (oHIO0BU (,,CiTy:KOCH BECHHK
Ha PenybOnuka Maxkenonuja® 6poj 12/2009, 6p. 67/2010,
Op. 24/2011 u 188/2013), Komucujara 3a XapTuu O Bpe/l-
HocT Ha PenyOnnka MakenoHuja Ha ceqHMLATAa OJpIXKaHA
Ha ned 30.6.2014 roguna, 1OoHECE

NMPABUJHUK
3A U3MEHA M JIONIOJIHYBAIE HA NIPABUJTHHU-
KOT 3A KPUTEPHYMOT 3A PAHTHUPAILE HA CYB-
JENO3UTAPHA BAHKA HA MHBECTULIUCKH
®OH]]

Unen 1
Bo IIpaBWIIHHKOT 3a KPHTEPHUYMOT 3a paHTUpame Ha
cybneno3urapHa OaHka Ha MHBecTHIUCKH (GoHJ (,,Ciayx-
OcH BecHMK Ha PenyOmuka Maxkenonuja“ 6Op. 27/2010,
147/2011, 6p. 147/2011, 6p. 101/2013, 6p. 130/2013 1 Op.
32/2014) unen 9 ce 3aMeHyBa O WICH 8§ U TJIaCH:

Unen 8
Jeno3utapuuTte GaHKU IOJDKHHU CE Ja M3BpILIAT U300p
Ha cyOjeno3uTapHa O0aHKa WM CIHElHjaIM3MpaHa Jeno3u-
TapHa MHCTUTYIHMja COTJACHO KPUTEPUYMHTE O WieH 3
craB 1| u uneH 4 ox ooj [IpaBwiHuK, HajaoLHA a0
31.12.2014 ronuua.

: Ha Peny6auka Makegonuja

Bp. 101 - Crp. 45

Unen 2
OBOj MPaBWJIHKK BIIETYBa BO CHJIA OCMHOT JIeH OX Je-
HOT Ha 00jaByBameTO BO ,,Ciy0OeH BecHUK Ha PenyOinka
Makenonuja .

Bp. 03-1116/1 Kommucuja 3a xapTuu 071 BpeIHOCT

30 jynu 2014 roquna Ha PerryGnuka Makenonuja
Ckomje IIpercenaren,
M-p EnnzaGera Unnraposcka, c.p.
2914.

Bp3 ocHoBa Ha uieH 190 on 3akOHOT 3a XapTUU O]
Bpennoct (,,CimyxOeH BecHHk Ha PM®“ Op. 95/2005,
25/2007, 7/2008, 57/2010, 135/2011, 13/2013, 188/2013 u
43/2014) v unen 18 u unen 19 ox 3aKOHOT 3a JIEBU3HOTO
paboreme (,,Ciy:)xOen BecHuk Ha PM® 6poj 34/2001,
49/2001, 103/2001, 54/2002, 32/2003, 51/2003, 81/2008,
24/2011, 135/2011 u 188/2013), Komucujara 3a xapTuu o/
BpenHoCT Ha PenyGiuka MakenoHuja Ha cBOjaTa CeAHHULA
onpkana Ha 30.6.2014 roauHa ro JoHece CIEAHUOT

MPABUJHUK
3A YCJIOBUTE M HAYMHOT 3A JIABAIGE OJIOGPE-
HWE 3A U3JABAIGE HA V/IEJIA Yl U3JABAIGE U PE-
TUCTPUPAILE HA AKLIIMM HA PE3WIEHTHHM WH-
BECTULIMCKA ®OHIOBU HAJIBOP OJI PENYEJIN-
KA MAKEJIOHHJA ¥ ITPOJIA’KBA HA VIEJM U AK-
M1 HA HEPE3UJIEHTHU MHBECTHLIMCKH
®OH/IOBH BO PEITYBJIMKA MAKEJOHIJA

Uien 1

Co [IpaBHIHMKOT 3a YCIIOBUTE M HAYHHOT 32 JaBAmE
onoOpeHue 3a N3IaBambe Ha YISNU U N3/aBamhe U PEeruCTpH-
pambe Ha aKlMM Ha PE3WACHTHH WHBECTUIMCKH (DOHIIOBU
HanBOp ox Pemybnuka MakeoHHja OHOCHO MpoJax0a Ha
VJIeNU ¥ aKIUU Ha HEPe3UISHTHH HHBECTHIUCKH (OHIOBU
Bo PenyGnuka Makenonuja (B0 HaTaMOUIHUOT TekcT: [lpa-
BIJIHMK) C€ ypelyBaaT YCIOBUTE M HaUYMHOT IO KOM MO-
xKe Ja ce podue onoOpeHue 3a u3/1aBambe Ha yJelld U u3/1a-
Bambe U PETHCTPUpAhe Ha aKIWW Ha PEe3UICHTHH WHBECTH-
uuck GoHIoBH HaABOp on PenyOmika MakenoHuja oHOC-
HO Tpojax0a Ha yAeNd W aKIMK Ha HePEe3UJACHTHU WHBEC-
Tunrcky GoumoBu Bo PemyOnuka Makenonuja.

Bapame 3a 1aBame o100peHHe 32 U31aBame HAa yAeTH H
aKIMH HA Pe3U/IeCHTHH HHBECTHINCKH (pOHI0BH HAABOP
o1 PenyGiuka Maxkenonuja

Unen 2

Bapame 3a aBarbe 0100peHHe 32 H3aBarbe Ha YN U
aKIU{ HAa PE3UICHTHU MHBECTULIUCKH (OHIOBU HAaJBODP OJ
Penyonuka Makenonuja mo Komucujara 3a XapTuu o
BpeIHOCT (BO MOHATAMOIIHUOT TeKCT: Komucuja) mopHecy-
Baar JPYIITBATa 33 YIPaBYBame CO MHBECTHIIUCKU (OHIO-
BU (BO MOHATAMOLIHUOT TEKCT: IPYLITBO 32 YIPaBYBame)
KOM UMaar JToOMeHO 103Boiia 3a padota o Komucujara 3a
WHBECTUIIMCKUTE (DOHIIOBU CO KOU THE YIIpaByBaar.
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Unen 3

(1) ApymTBoTO 3a ynpaByBame KOe UMa HaMepa Ja H3-
JlaBa yJea OJHOCHO Ja M3/1aBa M PETHCTPHpa aKLUK Ha pe-
3UACHTHU MHBECTHLHUCKH (OHAOBH HagBop on PemyOmuxa
MakeioHdja BO paMKH Ha OapameTo Tpeba Ja ja J10CTaBU
ClleJIHaBa JIOKyMEHTallja:

1. IIporpama co u1aHupaHd aKTUBHOCTU KOE JIPYIITBO-
TO 3a yIpaByBamke UMa HaMepa Jia TH U3BPIIyBa BO JpiKaBa-
Ta BO KOja UCTOTO Oapa Ja u3JaBa OJHOCHO PErHCTpUpa
yJeJH U aKIHu;

2. JleTayieH ONMC Ha HAYMHOT Ha U3/IaBam-C OJJHOCHO pe-
THCTpUpame Ha YASIUTe (aKIMUTE) KaKO M 32 HAYWHOT Ha
KOj HCTHOT Ke Ce peain3upa;

3. Jleranen onuc Ha HaYMHOT Ha O0jaByBame Ha JOKY-
MEHTanja 1 HHPOpPMaILlUK BO Taa JAPiKaBa KakO U HAYUHOT
Ha KOj UCTHOT Ke Oujie BOCIIOCTAaBEH;

4. Omyc Ha ENOBHUOT OJHOC LITO APYIITBOTO IO UMa
BOCIIOCTABEHO CO MPABHH U (PU3UYKH JTHIIA BO Jp)KaBaTa Ka-
Jie TUIAaHHWpa J1a TH W3/aBa OJHOCHO PETHCTPHpa YICIHTE
(axuuure);

5. Ionuc Ha MHBECTHLUCKATE (GOHIOBH YUH yIeNH (aK-
[IMH) JPYIITBOTO TUIAHUPA [a TH M3J1aBa OJJHOCHO PETUCTpPH-
pa BO Taa JpikaBa.

(2) Hdoxkonky ce W3gaBaar aknWM Ha PE3UAEHTEH 3aTBO-
peH HHBecTHLIUCKH (GoHI HamBop ox PemyOmuka Makemo-
HHja MOKPaj JOKYMEHTHTE HaBEACHH BO MPETXOTHHUOT CTaB
notpebHo e 1o KomucujaTta na ce nocraBu O6apame 3a 100u-
Bame OJOOpeHHe 3a W3/1aBame WIN PETHCTPUpame Ha J0-
MAIlH{A XapTHU O BPEIHOCT BO CTPAHCTBO coriacHo [Ipa-
BUWJIHUKOT 3a YCIIOBUTE M HAa4YMHOT 3a JOOHMBame 0100pe-
HHE 33 M3JaBambe WIH PETUCTPUpPAbEe HAa JOMAIIHU XapTHH
OJl BPETHOCT BO CTPAHCTBO.

(3) Tpen na oty 1Mo MOAHECEHOTO Oapare 3a JaBa-
Be 0foOpeHHe 3a M3JaBamke OAHOCHO PErHCTPHpame Ha
YAENU W aKIMM Ha PEe3UICHTHU MHBECTHULIUCKH (OHIOBH
HaxaBop of PemyGiuka Makenonuja, Komucujata Moxe na
nobapa MHUCJICHE 01 COOABETHHOT HAJJIC)KEH PETyJIaTOPeH
opraH BO 3eMjara KaJie APYLITBOTO IUIAHUpA Jia U3JaBa Ol
HOCHO Jla perucTpupa yAenu (akuu) BO BPCKa CO ycCIO-
BUTE, HAYMHOT U IOCTANKaTa 3a W31aBamke OAHOCHO PETHC-
TpUpame Ha yJeu (akiuK) Bo u3dpaHara Jpxasa.

(4) Komucujata Hema aa o100py M3/1aBake OJHOCHO Ha
yaenu (akiuu) Ha PE3UJCHTHH WHBECTUIMCKU (DOHIOBH
HaJBop ox PemyGimka MakenoHHja JOKOJIKY HOCTOM COM-
HEBabe OKOJIy: HAUHMHOT Ha TPIyBame CO yIENUTE KaKko U
BOCIIOCTaBEHUTE MOXHOCTH 32 HET'OBO OCTBapyBambe, H3BEC-
TYBambETO Ha BIOXXYBAa4HUTE BO (DOHIOT KaKko W 3a IEIIOBHHU
OJTHOCH KOW JIPYIITBOTO 3a YIpaByBame T'M MMa BOCIOCTa-
BEHO BO BPCKa CO TPIYBAamETO HA YIEIUTE OJJHOCHO aKI[HH-
Te HagBOp ox Pemy0Onuka MakenoHHja Kako H JTOKOJIKY JIO-
Ove HeraTHBHO MHCIICHE N0 0apameTo O CTaB 3 0[] OBOj
YJIeH.

(5) Komucujata Hema 1a 0100pH U3aBamke OAHOCHO pe-
THCTpHpame Ha yaend (akuuH) Ha pe3HJCHTHH WHBECTH-
micky (GOHIOBU HaaBop ox Pemybnuka MakenoHuja 10KoJI-
Ky ce YBHUIM JieKa BO n30paHara JpkaBa COTIIaCHO ITOCTOeY-
KaTa 3aKOHCKa PeryJaTHBa, OHOCHO IPH CIPOBEIYBAmHETO
Ha UcTaTa, OM ce OTEKHAJIO BPLICHETO Ha HA30p Ha MHBEC-
TUIACKUTE (OHIOBU COTJIACHO 3aKOHOT 338 MHBECTUIIMCKH
(hoHIOBH.

(6) IpymITBOTO 32 YIpaByBame € JOHKHO HajKaCHO BO
POK o1 3 pabOTHH AeHA Ol IOYETOK Ha M3aBamhe OJHOCHO
perucTpupame co yaenu (akuumu) HaaBop ox PemyOnuka
MakeioHHja 3a UCTOTO J1a ja u3Bectd Komucujara.

(7) Hoxonky ApYyHITBOTO 3a YIpaByBame MMa Hamepa
J1a IPOMEHU HEKOM OJ1 MOAATOINTE HaBEeIEHU BO CTaB 1 o1
0BOj WICH NpEeJ MPOMEHa Ha UCTHUTE € AOJDKHO 3a Toa 1a ja
u3Bectu Komucwujara.

: Ha Peny6auka Makegonuja
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Unen 4

(1) Komucujata oanydysa no 0apamero Bo pok on 30
(TpueceT) AeHa O] ICHOT Ha MPHEMOT Ha KOMIUIETHO Oapa-
e 32 aBamke 0J0OpEeHHE 32 N3AaBambe HA YASIU U aKLHUH
Ha PE3UJICHTHH MHBECTHLUCKH (oHI0BH HaaBop on PemyO-
nmuka MakeioHuja.

(2) Komucujata npu outydyBame 0 0apmHeTo of IpeT-
XOJHHOT CTaB MO)Ke J1a Oapa JOTMOTHUTEIHA JOKYMEHTAIIH-
ja oI OpyWITBOTO 3apajyl MOjaCHYyBambe OJHOCHO JIOTPEIH-
3upame Ha MI0JHECEHOTO Oapame.

(3) Hoxosky pe3uAEHTHOTO APYIUTBO 3a YIIPaBYBambe
He moctanu no Oapamero Ha Komwucujara oxn ctaB 2 of
0BOj YJIEH BO OIpesielicH pok, Komucujara co 3aKkiy4ok Mo-
e Ja ja IPEeKUHE MOCTaIKaTa 1o 0apamero.

Bapame 3a 1aBame 0100peHHe 32 Hy/eHhe HA IPOJaxkda
HA y/JeJM U aKIUH HA Hepe3HJeHTHH MHBEeCTULUCKHU
dongosu Bo Pennydiuka Makenonuja

Usnen 5

(1) Yaenu Ha Hepe3UIEHTHH MHBECTHULIMCKU (OHIOBH,
OITHOCHO aKIMY Ha HepEe3HICHTHN HHBECTULUCKH (HOHIOBH
MOXe 1a OnaaT MOHYIeH! Ha ponaxOa Bo PemyoOnmka Ma-
KeJOHHja caMO JOKOJIKY HEepe3WAEHTHOTO IPYIITBO 3a YII-
paByBame MMa PErHCTPUPAaHO MOAPYKHHUIA HAa CTPAHCKO
JPYLITBO 32 YIPaByBamke CO HHBECTUIIMCKN (HOHTOBH BO Pe-
ny6nuka MakeoHHja COTJIaCHO cO 3aKOHOT 3a WHBECTH-
LUCKH (DOHIIOBH.

(2) Hepe3umeHTHO APYIITBO 33 YIPaByBame MOXKE Ja
HyIM Ha poJak0a yAenr WK aKkI{ Ha Hepe3UICHTHU HH-
BECTULIMCKY (DOHIOBH €IMHCTBEHO OKOJKY BIO)KYBauHTe
BO WHBECTHLHCKUTE (HOHIOBM MMaaT 3aIITHUTa €IHAKBAa Ha
OHaa 3allTHTA KOja ja UMaaT BJIOXKYBAYUTE BO WHBECTHIIHC-
ku (ounoBu ocHoBanu coriacHo UCITS JlupektuBaTta Ha
EBpornckara Komucuja.

Unen 6

HepesuaeHTHO OpymTBO 3a ypaByBamke KO UMa HaMe-
pa 1a Hyiu Ha npojaxxda yJesiu 0JJHOCHO aKIMK Ha Hepe3H-
JICHTHU UHBECTUIMCKU (OHI0BU BO PemyGiuka MakeqoHu-
ja Mopa Jia OcCUTypa HENpEeUeHO peau3upame Ha CIICAHNBE
YCIIOBH:

1. Ucnnara Ha uMaTenuTe Ha yJenu (akiuu) BO UHBEC-
TULUCKHUOT (POH];

2. Jla ro ocurypa HyJIEHETO Ha Ipojaax0a 0JHOCHO U3-
JIaBakbeTO U OTKYNOT Ha yJenuTe (aKIUWUTe) HAa MHBECTH-
LUCKHOT (POHIT;

3. Jla ja ocurypa o06jaBara U JOCTaByBameTO Ha LIEJIO-
KyIHaTa TOKyMEHTalhja 1 HHHOPMAaIMUTE IOBP3aHH CO He-
PE3UICHTHUTE WHBECTUIMCKK (OHAOBH YW ynenn (ak-
IMH) ce Hyaar Bo PemyOnrka MakenoHWja 10 BIOXKyBadH-
Te BO THE ()OH/IOBH;

4. Ta 06e30e11 HAaUMH Ha KOM Ke Ce pellaBaaT Kajioure
W3jaBeHHU O] CTPaHA Ha BIIOXKYBAUUTE BO HEPE3WICHTHUTE
WHBECTHIIMCKU (QOHIOBH.

Unen 7

(1) Hepe3umeHTHO APYIITBO 3a YIIPaBYyBambe KOE MPEKy
cBOojara MoJpyXHHUIA BO PenyOnuka MakenoHuja uMa Ha-
Mepa Jia TIOHYIM Ha Mpojax0a yaenu (aKiuu) Ha Hepesu-
JICHTHU MHBECTHLUCKH (OHIIOBH Tpeba na 100ue mperxo-
HO onoOpenue on crpana Ha Komucujara.

(2) Bapamero 3a u3naBame Ha 0JOOpEHHE 3a IPOIAXKOa
Ha ynenu (aKUuH) Ha HEPEe3UJCHTHUTE WHBECTUIMCKH (OH-
JIOBU TO JIOCTaByBa APYLITBOTO KOE€ T'O MMa OCHOBAaHO WH-
BECTHLIUCKUOT (DOHJ] 32 CEKOj MHBECTUIUCKH (POH OAJelI-
HO M UCTOTO Tpeba Ja ja COApKM clenHara JTOKyMEHTa-
uja:
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Ha Penyﬁ:mxa Maxegonuja

1. IPOCTIEKT Ha HHBECTHLUCKHAOT QOHT;

2. mpaBuJIa Ha WHBECTUIIMCKUOT GoHa onHOCHO CTaTyT
Ha QOHJIOT;

3. peBUAMpaHHM TOXMIIHM (MHAHCUCKM H3BELITaH Ha
JPYLITBOTO 3a YIPaBYyBambe, PEBUAUPAHU TOAUIIHY (HHHAH-
CHCKH M3BCLITAaU HA NHBECTHLIMCKUOT (I)OH}I 3a MOCJICAHUTE
nBe roauHu. JIOKONKy JoMallHaTa peryjaThBa Ha ApyI-
TBOTO HAJIOKYBa M3pabOTKa Ha MOJIYTOJUIIHH PEBHIMPAHN
(hpMHAHCHCKM M3BEIITau MOTPeOHO € UCTUTE Aa OuaaTr noc-
TaBEHM KaKO JIeJI O JOKyMEHTalujara:

4. KpaTOK OIHMC Ha LIEJIUTE Ha BIOXXYBame HA MHBECTH-
IIUCKHOT (POHI KAaKO M CTpATErujaTa Ha BIOXYyBambe Ha (GOH-
0T

5. nadopmanuja 3a HICTOPUCKUOT NPUHOC HA (HOHIOT;

6. OIMC Ha PU3HIMTE NMOBP3aHU CO BIOXXYBame BO KOH-
KPEeTHHOT (OHI KaKO M HACOKM M IpeIylpeayBama BO
BPCKa CO PU3UILIUTE [TOBP3aHU CO HHBECTUPAE BO (POHIOT;

7. Tpouiouy W APYTH BUIOBH Ha HAJOMECTOIM KOU Ce
HAIUIaTyBaaT Ha TepeT Ha MHBECTULIMCKUOT (QOHI, OJJHOCHO
0J1 BIIO)KyBa4HTE BO (DOHIOT;

8. mpakTHuHU MH(OpPMALMK 32 BJIOXKYBauHTe BO (POH-
10T

9. moka3 3a JEMOHHPAaHH IAPUYHH CPEJCTBA COIIACHO
uieH 8 oz 0Boj [IpaBuiHuK;

10. meTayieH oImKC Ha CTpaTerujaTa 3a MIPOMOBUPAE HA
WHBECTHIIMCKUTE (POHIOBU KaKO M OIKC Ha JEIOBHUOT OJI-
HOC CO MpaBHU U PU3HYKH ML BO PemyOirka MakeqoHu-
ja Kou Ke M HyJaT Ha npofax0ba yuenure (akIuuTe) Ha UH-
BECTHLIUCKUTE (D)OHIOBH;

11. noxyMeHTaluja 3a OTBOPEHA CMETKa BO OaHKa Ipe-
Ky KOja ke ce BpIIAT YIUIaTUTE Ha MIapuIHUTE CPEICTBA;

12. moka3 Jieka ce UCHOIHETH Oaparmbbharta O WwieH 6 o1
0Boj [IpaBUITHUK 1

13. apyra nokyMmeHTanuja koja ke ja ogpenu Komucuja-
Ta 0] K0ja ke MOXe J]a Ce YTBPIH JIeKa BIOXKYBa4uUTE BO He-
PE3UICHTHUOT WHBECTHLCKU (OHI MMaaT HajMalKy HUCTO
HHMBO HA 3aIITUTa KOja ja MMaaT BIOXKYBAaYUTE BO HHBECTHU-
uckuTe GoHA0BH Bo PenyOnuka MakenoHuja.

(3) Komucujara ke nznane o00peHUe 3a TPryBame Ofl-
HOCHO 3a Ipofax0a Ha ynenu (akI[u{) Ha HepesUICHTECH
WHBECTHIMCKU (OHJ, BP3 OCHOBA HA JIOCTABEHHUTE MOAATO-
M OZT CTaB 2 O OBOj WICH, ¥ JOKOJIKY YTBPIH JeKa:

1. BnoxyBaunTe BO HEpPE3WIACHTHUOT WHBECTHIIMCKH
(oHA MMaaT HajMaNKy UCTO HMBO Ha 3alITUTA KOja ja UMa-
aT BIIOKYBauHTe BO MHBECTUIHMCKHUTE (HOHIOBH BO Pemy0-
nuka MakeoHuja.

2. Yaenure (akuuuMTe) HAa HEPE3UIEHTHUOT WHBECTHU-
UCKH (QOHI MOXeE CJI000AHO Jla Ce TPryBaaT OJHOCHO HE
MOCTOM 3a0paHa 3a HHBHO HM3/aBama BO 3eMjaTa Kaje THe
Ce OCHOBAHH.

3. Komucujata Moke HETIPEUYEeHO /1a BPILU CyIIepBU3Hja
Ha MOJAPYKHULIATa HAa CTPAHCKOTO JIPYIITBO 32 yNpaByBa-
e perucTpupana Bo PenyOnuka MakeoHHja cOTIacHO O
pendute o 3aKOHOT 3a UHBECTUIIUCKU (POHIOBU.

4. Jlpywrsa 3a ynpaByBame OCHOBaHH BO PeryGinka
MakezoHHja MOKAaT HENPEYCHO J1a ja M3BPIIyBaaT AEjHOC-
Ta 3a Koja UMaat goOHeHo 1o3Bona ox Komucujara Bo 3em-
jaTa Kage € OCHOBaH HEPE3MIEHTHHUOT HMHBECTHULUCKHOT
(honn — Oaparen Ha 103BoOJIATA.

(4) Hepe3uneHTHO APYIITBO 3a YIpaByBame CO UHBEC-
THLUCKU (OHIOBH KO IUIAHUPA A2 M3[aBa aKI[MU Ha 3aTBO-
peH ¢oux Bo Permybnuka MakenoHuja HCTOTO MOKPaj JOKY-
MEHTHUTE HABEJICHH BO IPETXOAHHOT CTaB MOTPEOHO € 70
Komucujata na nocraBu Oapame 3a onoOpeHue 3a u3ja-
Bame, OJHOCHO PErHCTPHPAmCe Ha CTPAHCKU XapTHH OJ
BpenHocT Bo PemyOnmnka Makenonuja, cornacHo IIpaBui-
HHKOT 32 YCJIOBHUTE U HAYMHOT 32 JAaBame 0J00peHHe 3a n3-
JlaBame, OJHOCHO 33 PErHCTPUpAe Ha CTPAHCKU XapTHH
o1 BpeaHocT Bo PenyOnuka MakenoHuja.

(5) Tlpen na omtyuu Mo MOAHECEHOTO Oapame 3a M3aa-
Bame Ha 0100peHue 3a HyACHE Ha Mpoaax0a Ha yaenu (ak-
[IMM) Ha HEPE3UICHTHUTE MHBeCTHUUCKH (poHaoBHu, Komu-
cujata MOXe Jia mobapa MHCICHE 0J1 COOJBETHHOT HaJyIe-
JKEH PeryJIaTOpeH OpraH oJ 3eMjaTa Kajie Hepe3nJCHTHUTE
MHBECTHIMCKU (POHIOBM MMaaT NOOMEHO J03BOja 3a pabo-
Ta BO BPCKa CO YCIOBUTE, HAYMHOT ¥ MIOCTAIKATa 33 U3/1aBa-
e OMHOCHO PETHCTPHpame Ha yaenu (akiuu) HaaBOp O
MaTU4dHaTa [OpKaBa Ha HEPE3UACHTHUOT HWHBECTHILUCKHU
¢doHx.

(6) Komucujara ke ro ogbue GapameTo 3a JaBame 0J00-
peHue 3a Hy/ehe Ha mpoaxba Ha yIeIu U aKIlu| Ha Hepe-
3UJEHTHU UHBeCTUIIMCKU (poHmoBH Bo Penybnuka Makezo-
HHUja HAa CJICH WM TOBEKE HEPE3UJCHTHH HHBECTHIIMCKH
(OHIOBHU JOKOJIKY YTBP/IM JieKa cuTe Oapara of cTaB 2 of
OBOj YJICH HE CE UCIIOJIHETH.

(7) Komucujata ke ro ogbue GapameTo 3a JaBame 0J00-
peHUE 3a HyJeHhe Ha npoJax0a Ha yIelIH U aklMU Ha Hepe-
3UACHTHU WHBECTUIIMCKH (OHIOBU Bo PemyOnuka Maxkeno-
HHja JOKOJIKy momery Kommcujata W HaIUTe)KHHOT Haa30-
PEH OpraH Ha JAPYIITBOTO 3a yIIPaByBambe U JIEMO3UTapHATA
0aHKa Ha HEPE3UJICHTHUTE MHBECTUINCKH (OHIOBH, HE TO-
CTOM copabOTKa Koja Ou rapaHTHpaia HelpedeH Haa30p Ha
paboTara Ha APYWITBOTO 33 YIpaByBamke U JIETO3UTapHATA
0OaHKa Ha HEPE3NICHTHUTE NHBECTUIICKU (HOHIOBH.

Unen 8

(1) Kako ycioB 3a gaBame Ha 0JJ00peHHE 32 HYICHE Ha
npojgaxxda Ha yOenW M aKIWU Ha HEPEe3WIECHTHU WHBECTH-
nucku ¢GoHmoBU Bo Permybnuka Makenonuja, Komucujara
O]l APYIITBOTO 32 yIpaByBambe MOXKe Jla modapa UCTOTO Ja
nenonnpa cpeactsa Bo BucuHa of 1.000.000 menapu nHa
CMeTKa BO JoMamnHa OaHKa co Lell Aa ce OCUTypa peJoBHA
UCIUIaTa HAa UMATEINTE Ha YAeT BO HEPEe3UASHTHHOT HHBEC-
TUIUCKH (DOH]I.

(2) o nobuBameTO HA OJIOOPEHHUETO 32 HYJCHE HA MPO-
naxOa Ha yaenu (aKuuu) Ha HEPEe3UJICHTHU WHBECTUIIMCKU
¢donnosu Bo PenyOnuka MakenoHuja, IpyITBOTO 32 yIpa-
BYBAmC € JIOJDKHO JIa TH OJIp)KyBa CpelcTBarta o cTaB 1 ox
OBOj 4JICH BO TEK Ha 1IeJI0TO pabdorewme Bo PenyOnuka Ma-
KEJIOHHja.

Unen 9

1) Komucujata ojurydyBa o 6apameTo 0Jf 4ieH 7 CTaB
2 on oBoj IIpaBunnuk Bo pok ox 30 (TpueceT) aeHa on ne-
HOT Ha IPHUEMOT Ha KOMIUICTHO Oapame 3a W3/laBame Ha
onoOpeHue 3a HyAewe Ha Nnpojaxda Ha yjaenu (akuu) Ha
HEPEe3UICHTHUTE NHBECTHINCKY (DOHOBH.

(2) Komucujata npu oulyuyBame 0 6apHeTo 0f IpeT-
XOJIHHOT CTaB MOXe Ja 6apa JIOMOIHATEIHA JOKYMCHTALlH-
ja o ApYUITBOTO 3apaiy II0jaCHYBame OJHOCHO JOIpPEIH-
3Wparme Ha OJAHECEHOTO Oapame.

(3) Hoxonky HEpe3WAEeHTHOTO IPYIITBO 32 YIpPaByBa-
Be He MoCTamu 1o Oapamero Ha Komucujara o craB 2 ox
OBOj WIEH BO OmpenelieH pok, KoMucujaTta co 3aKIy4oK Mo-
JKe JIa ja IPEeKUHE MocTanKaTa no 0apameTo o] WieH 7 CTaB
2 on oBoj [IpaBuTHHK.

Usen 10
OBOj MPaBUIIHKK BJIETyBa BO CHJIa OCMHUOT JEH JIH O
JIEHOT Ha 00jaByBame BO "Ciy:kOeH BecHHK Ha PemyOinka
Makenonuja".

Bp. 03-1117/1 Kommucuja 3a xapTuu 071 BpeJHOCT
30 jynu 2014 roquna Ha PenyGnuka Makenonuja
Ckomje IIpercenaren,

M-p EnmzaGera Unnraposcka, c.p.

PEI'YJIATOPHA KOMUCHJA 3A EHEPTETUKA HA
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Perynaropnara KoMUCH]ja 3a eHepreTrka Ha PemyOmnrka MakeoHHja |
KOHOT 3a eHepretuka (,,Ciayx0OeH BecHUK Ha PemyOnnka Makenonuja “
usied 5 craB (1) Touka 3 ox CraTyToT Ha PerymaTopHaTa KOMHUCH]ja 3a €H
391/2 ox 26.08.2011 roxuua u 4ieH 2 craB (2) Touka 2 of JIelOBHUKO!
eHepreruka Ha PenyOinka Makenonuja 6p.01-2194/1 roauna Ha ceqHULIA

ONJVKA
3A IPECTAHYBAIGE HA BAJKEIGE HA METO/IOJIOTMJA 3A TTPEC



